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Bill Type and Number:  Ordinance 2009-225
Sponsor:  Council President at the Request of the Mayor
Date of Introduction:  February 24, 2009
Committee(s) of Reference:  R; F; TEU
Date of Analysis:  February 26, 2009
Type of Action:  Declaration of Surplus/Ordinance Code Waiver
Bill Summary:  This bill declares certain property located on Thelma Street between 20th Street and 21st Street to be surplus to City needs.  Section 122.422(c), Ordinance Code, is waived to allow for the marketing and disposition of the subject parcel by auction, direct sale, or listing with a licensed real estate broker in the event the appraised value of the property exceeds $25,000.
Background Information:  The bill states that the Real Estate Division has found that the sealed bid process is the least effective method of selling real estate.  The assessed value of the subject property is $2,513 according to information from the Real Estate Officer, and no City or independent agency has expressed a need for the property.
Policy Impact Area:  Real Estate-Surplus Property; Ordinance Code Waivers
Fiscal Impact:  Undetermined; the assessed value of the subject property is $2,513
Analyst:  Campbell
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